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< JquLe duefier e
fR. 39.03.2033 qusfier fR. 39.03.20%%
94R¢. € IRHN Y T TR s 9355.¢8
4£0.09 givs g T.H1SL 83%.%§
9€€0.80 RIpT T GRFT et 2088.00
9199.90 Ieges PI-3MTRfeeg g 90%.33
908.9% e 908.9%
9093§.¢o0 TRUT AU . 90999.3%

PG PRI AVAT 4 JAGUIhT (STl T ot hedl] ST avid T guid: I SRgg ATaRd
Johe fRIfir It firesd a1, § faeiaea F1g & o1,

3TATE ATATT 31 dcbear] FpuTIRIR G g e I I FHIOT TR A1 TSR Uraufeh i
THTOT AT TTIER gl 37Te.
Disclosure as per RBI master circular No UBD.BPD.(PCB).MC.No0.8/16/20.00/2006-07

i) Composition of Non-SLR investments (Rs. in Lacs)
Extent of below Extent of Extent of
Issuer Amount investments Unrated Unlisted
Grade Securities Securities Securities
PSUs 436.96 -- -- --
Fls - - - —

Public Sector Bord - - - -

Mutual Funds _ - - -

Others 109.19 - - -

Provision held towards depreciation - -

Total 546.15 B B B
< JCUTI T (Rs. in Lacs)

PARTICULARS 31.3.2023 31.3.2024
Opening Balance 87.36 87.36
Additional during the year 0.00 0.00
Reductions during the year 0.00 0.00

Closing balance 87.36 87.36

Total Provision Held 55.62 88.12

& feae oof
3TEaTE auTc dpedT dot TIERIT FAR B, 8YE.0% TG AT FTell M. PHofiavges (ufg I-T gead™
BUIRATS S hoisIToctt GEGeiaT 3Tacidl dhell MR, ATATHTOY e ATt ot FepRUTd A1 ot B dHvort
Tt Aol UfhaT e IROATIT YT AIAIT 8Id ST, TTehid! el d dqetelel TRoT fRTT 8 s fafde
ot JISHT TR hedT TR,
ST IR S FaRATo &l g g 37Te. AT FaRIRII ISl S, GTYRIoT SARGH, ToeR
SR, HTdhe SRS 3MTed, T TR FeRTI dhrUl g ATl Hewbd Hdid HetwdTd B 3MTe.




YT deb A1, Rereg dbean FIRATgAR WU &Med TRa Gofel Bl Maede Pol YRAd oo el
AR SR UR UTSetel 3172,

ot FIROT STerg el BIORATST ARaTRIeeRY, T HrianRt SRR AT ot Fofdier TR SUaTe 3TTelel
TR, B. 4 ARG chof IIoTeaT [T HoR HRUGTA I, aRid ot ARl T X Toan FrRafdraaor gid

3 CEERSIECIR))
39/03/303% 39/03/2033 39/03/03%
9 ARk ot 34 999.33 98¢.89
3 ERINRIBI gHeEG! Bt q 9.03 9.00
3 Wasd Higael dot 2 3344.3% CVE.E9
8 Wesd Wisdel gHeES! dhof go 8E€8.9¢ 3%4.8R
4 A BT s Pof 3 RE.&C 8¢.39
3 e BT Hise gHad dwof gy 8R.€0 83.40
© Yoide BIRIFT Bof ¢9.R09 R.¢C
¢ RIat e Pol 309.€0 38.8Y
] ERIRGA ot 8.33 .08
90 TR TRUT @t g 33.6€% 9€.]3
9 R AR Pot 8% 9092.84 302.39
R RN ER AR dof 9% 9R3.00 9¢R.¢R
a3 BT TR Gt 99 94%.39 991.9%
9% Serfores ot q 9.¢3 9.90
1y Jgfehds @l 98 98€.90 9%3.¢R
9% T TRUT ot gy 984.93 4oc¢ R
99 Q9T T IRl ot 30 9%0.09% ¢.83
¢ e & (9ed o) y £0.9¢ q0.6%
g A AROT o R94% 92¢4.44 96§0.%Y
R0 A AR SERGTIE ol QY% R03.44 944.43
29 CIESSIMNERES] 9338 9¢33.0% 948Y.0%
R qed Sdia™ia B 993 490.83 8.9
3 AtheMe fIemsT ot - o.co 0.00
TR B 32¥¢ 3R%80.40 903%06.3%
% THAURC) PoicR AHTIS
f3. 39.03.203% 3R (¥ T
Pl T
.. | quefter — —
q . 4,000/ - TEAT 883 90.09
Q B, 4,009/~ a9, 40,000/ - (CERY R€9.3%
3 B, 4o,009/- T, q9,00,000/ - WeR Y4g9.0¢
Y . 9,00,009/- T IB. 4,00,000/— RW¢ 2030.99
Y ¥. 4,00,009/~ T B. 94,00,000/ - 9R0 940R.93
3 3. 94,00,009/ - T A 309 49,83
TRHUT G 328¢ 903%06.3%




< BIATTHY Pofrd] fFFTaRt R 39.03.2028 3R (<& o)
| St qushia UIET Bof | S1-GRfaa ot e
9 TG Pt €934.03 8C.39 €03.38
2 HEIH el ol 203€.4¢, 9¢0.%¢, W0
TRUT 5. 909g9.4% 34.00 903%0.3%
< Disclosure of Restructured Loans Accounts During the financial year 2023-24
. Housing Real Estate &
Particulars Loan Project Finance Other
Standard No.of Borrowers - - -
Advance Amount Outstanding - - -
Restructured Sacrifice (Diminution in the fair Value) - - -
Sub Standard No.of Borrowers - - -
Advance Amount Outstanding - - -
Restructured Sacrifice (Diminution in the fair Value) - - -
Doubtful No.of Borrowers - - -
Advance Amount Outstanding - - -
Restructured Sacrifice (Diminution in the fair Value) - - -
No.of Borrowers - - -
TOTAL Amount Outstanding - - -
Sacrifice (Diminution in the fair Value) - - -
1. Advance Against Share & Debentures - NIL
2. The Reserve Bank of India has not imposed any kind of penalty on the bank during the year.
% YT g AHqTh]

PIUITE Tbd TP TARLT B ThTIT YHaTh! YAV dURIet ST, MIeIT dbal fIaR Bl
T et VYT HRU HATAD He® T HADgg A0 aIelTd 37D W T BoiqRIAT delel AgdT AT
JeH T THTUT ST IRIU! AT 31Tet. Sob1 oid g FaRId el o, 94§, € AR S1GT ARG Dol 3778,

§opel TN o fSeaes YHTOT 9.0¢ % IRIUITT 9T fHyosfaet 31Te.

< s iy 9 FAcas worlett ymmo (v o)

31.55. auefier fd. 39.03.2023 | f. 39.03.202%
q | QED Pl ’8%0.4(0 903%0.3¢
R | g Y (ScusIed AAeiel] Pof) ¥39.3% 80R.§Y
3 | I AT Qe potieft depsT U= Iuiae 8.38% 3.¢9%
4 | Tpur gAY A8 aRdg RE9.40 :R8.00
& | frcae @of (I-8-4) REVR.00 90903.3€
v | Freaes dia (*-8-4) 9gR.¢R 90¢.8Y
¢ | freaes .U fHeae woriell Qs uHToT 9.08% 9.0¢%




% THIIR AHATH! fATaart

f3. 39.03.202% 3R G
31.35. quefter G HEAT | UBATh IBmH wmagrfaﬁ

9 | . RY,000/ -yl 8% y.9g 9.39%

Q B. 4,009/- T I. Yo,000/— 0 .03 2.30%

3 | ¥.40,009/- T 3. 9,00,000/~ ay 90.3 E%

kS . 9,00,009/- T . 4,00,000/ - 9o Q.02 4.£9%

4 | ¥.4,00,009/- T J. 90,00,000/ - 9 R.4Yy .83%

& 3. 90,00,009/— g RIS © 336.0¢ ¢Y4.93%

TRUT 5. q0% 3%.¢8 900.00%

% %1 g A% faTaart

g fcHeh IR SeiaRiel TSR 3TTehtieh SaTd SARTAT. YU hofiasie] STIGRId dle HRUAHED 3Fieh
TRITGT SR, 3R IRITE! §bd STaTeT Nl A BIIGelR ARG gl ST dbd Fedss AHT 9. R, 9R,¢¢,R9€.4¢
ST 3R,

Rerd ¥ 31T 3fSaT T AR WraraT AFieefd JarT faRa o T faunht ErefteHmor
TRET el 3TTe.

T AR JATAT Hof¥t 2T, 3reft Fametes Hew T el 31T,

31.5. agefier LCL (em) %
3TgaTel aufciier A%T (Profit for the year) R,9%,¢¢,R9¢€.4¢ -
31ferep ARTeT autar frgeh T (Balance of Profit in Previous Year ) ¥E.42 -
favmrofiardt farge AT (Profit available for distribution ) ?,9%,¢R,308%.90 -

q| denfe g freft 43,33,000.00 2Y4.00%
| oFufe dieamet fret (Anf yy-a(a)) 29,30,000.00 90.00%
3 gt faerg freht 90,§Y4,000.00 Y4.00%
9 f§T&]‘UT ﬁ[?,ﬁ 90,§Y4,000.00 Y.00%
y | e (90%) £0,00,000,00 .9¢%
& | TIAUD TSSAR FEd R9,00,000.00 R.CE%
o | AR feft 38,0%,308.90 9%.00%
¢ ﬁa—g’UEﬁ a’{@a R,00,000.00 o R¥%

TRUT %. ?,9%,¢R,368.90 900.00%
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Form A
Form of Balance Sheet as on 31st March 2024
(Amt. in Rupees)

Schedule as on 31.03.2024 as on 31.03.2023
Capital and Liabilities
Capital 1 6,07,08,175.00 5,88,92,000.00
Reserves and Surplus 2 18,65,46,213.10 13,68,19,816.52
Deposits 3 2,04,14,27,759.89 2,01,45,88,546.25
Borrowings 4 - -
Other Liabilities and Provisions 5 6,09,30,675.24 5,35,29,906.72
Total 2,34,96,12,823.23 2,26,38,30,269.49

(Amt. in Rupees)

Schedule as on 31.03.2024 ason 31.03.2023
Assets
Cash and balance with Reserve
Bank of India 6 3,28,98,122.00 4,44,70,825.00
Balance with Banks and Money 7 16,36,32,342.14 14,51,63,322.68
at call and short notice
Investment 1,01,11,39,226.00 1,01,26,79,701.00
Advances 1,03,97,35,664.11 99,40,57,189.01
Fixed Assets 10 4,90,75,882.86 2,51,06,625.66
Other Assets 11 5,31,31,586.12 4,23,52,606.14
Total 2,34,96,12,823.23 2,26,38,30,269.49
Contingent Liabilities 12 2,51,72,409.52 1,31,32,181.46
Bills for Collection - -

M/s. V N Dhoot & Company
Chartered Accountants
FRN : 120935W
(Concurrent Auditor)

M/s. Ratan Chandak & Company
Chartered Accountants
FRN No. 108696W
(Statutory Auditor)

Bhaskar M. Shinde
Chief Executive Officer

CA. Vishnukant R. Mantri
Vice Chairman

Balkisan B. Dhut
Managing Director

CA. Ashok S. Zawar
Chairman
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/ ¢, o e AT w 023-28

Form of Profit and Loss Account for the year ended on 31st March 2024

(Amt. in Rupees)

Schedule Year ended on Year ended on
31-03-2024 31-03-2023
l. Income
Interest earned 13 19,13,00,334.84 18,97,28,996.04
Other Income 14 69,95,619.85 61,34,579.28
Total 19,82,95,954.69 19,58,63,575.32
Il. Expenditure
Interest expended 15 10,59,92,344.35 10,28,58,356.39
Operating expenses 16 6,27,14,792.76 7,03,79,879.34

Provision and contingencies

82,99,901.00

1,69,72,154.00

Total 17,70,07,038.11 19,02,10,389.73
lll. Profit/Loss

Net profit for the year 2,12,88,916.58 56,53,185.59

Profit brought forward 462.52 276.93

Total

2,12,89,379.10

56,53,462.52

IV.Appropriations

Transfer to statutory reserves 14,14,000.00 37,46,500.00
Transfer to other reserves 42,39,000.00 57,77,000.00
Transfer to Government / proposed dividend -- 54,61,000.00
Balance carried over to balance sheet 462.52 276.93

Total

56,53,462.52

1,49,84,776.93

M/s. V N Dhoot & Company
Chartered Accountants
FRN : 120935W
(Concurrent Auditor)

Balkisan B. Dhut
Managing Director

Bhaskar M. Shinde
Chief Executive Officer

M/s. Ratan Chandak & Company
Chartered Accountants
FRN No. 108696W
(Statutory Auditor)

CA. Vishnukant R. Mantri

Vice Chairman

CA. Ashok S. Zawar
Chairman
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Schedule 1 - (Capital)

/ ¢, o e AT w 023-28

(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

i. | Authorised Capital 10,00,00,000.00 10,00,00,000.00
(4000000 Share of 25/- each)
Issued Capital 6,07,08,175.00 5,88,92,000.00

(2428327 Shares of Rs. 25/- each)

Schedule 2 - (Reserves and Surplus)

(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

i. | Statutory Reserves 4,14,08,554.00 3,97,42,354.00
Opening Balance 3,97,42,354.00 3,49,83,546.00
Additions during the year 16,66,200.00 47,58,808.00
Deductions during the year - -

ii. | Capital Reserves Building Revaluation Reserve 2,40,00,000.00 -

Opening Balance

Additions during the year

2,40,00,000.00

Deductions during the year

Share Premium

Opening Balance

Additions during the year

Deductions during the year

Revenue and Other Reserves
(Annexure - 1) Page No. 31

9,98,48,280.00

9,14,24,000.00

Opening Balance

9,14,24,000.00

8,55,47,000.00

Additions during the year

92,89,000.00

91,77,000.00

Deductions during the year

8,64,720.00

33,00,000.00

Balance in Profit and Loss Account

2,12,89,379.10

56,53,462.52

Total (i., ii., iii., iv., and v)

18,65,46,213.10

13,68,19,816.52
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Schedule 3 - (Deposit)
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(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

A.l| Demand Deposits 24,53,30,279.44 24,37,46,892.31
(i) From Banks - -
(ii) From Others 24,53,30,279.44 24,37,46,892.31
II. | Saving Bank Deposits 28,03,25,507.29 29,00,71,210.14
[ll.] Term Deposits 1,52,57,71,973.16 1,48,07,70,443.80
(i) From Banks - -
(ii) From Others 1,51,57,71,973.16 1,48,07,70,443.80
Total (I, [ and 111) 2,04,14,27,759.89 2,01,45,88,546.25
B. | (i) Deposits of Branches in India - -
(i) Deposits of Branches outside India -
Total - -
Schedule 4 - (Borrowings)
(Amt. in Rupees)
as on 31.03.2024 as on 31.03.2023
I. | Borrowings in India - -
(a) Reserve Bank of India - -
(b) Other Banks - -
(c) Other Institution and Agencies - -
Il. | Borrowings outside India - -
Total (I and 11) - -
Schedule 5 - (Other Liabilities and Provisions)
(Amt. in Rupees)
as on 31.03.2024 as on 31.03.2023
I. | Bills Payable 10,07,966.00 4,16,670.00
Il | Inter-Officer Adjustment (net) - -
.| Interest Accrued 35,75,605.54 53,27,449.79
IV. | Other (Including Provisions) 5,63,47,103.70 4,77,85,786.93
(Annexure-2) Page No. 32
Total 6,09,30,675.24 5,35,29,906.72
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Schedule 6 - (Cash and Balances with Reserve Bank of India)

(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

I. | Cash In Hand (Including foreign currency notes) 3,28,98,122.00 4,44,70,825.00
[l | Balances with Reserve Bank of India - -
(a) In Current Account - -
(b) In Other Account - -
Total (I andIl) 3,28,98,122.00 4,44,70,825.00

Schedule 7 - (Balances with Banks and Money at Call and short Notice)

(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

In India

(i) Balances with Banks

16,36,32,342.14

14,51,63,322.68

(a) in Current Accounts
(Annexure-3) Page No. 33

16,36,32,342.14

14 51,63,322.68

(b) in Other Deposit Account

(i)  Money at call and shrot notice

(a) with Banks

(b) with other Institutions

Total (Iand ll)

16,36,32,342.14

14,51,63,322.68

Outside India

(i)  in Current Account

(i) in Other Deposit Account

(iii) Money at call and short notice

Total (I, Il and Il)

Grand Total (I and Il)

16,36,32,342.14

14,51,63,322.68
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(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

Investments in India

(i) Government Securities

73,66,83,848.00

75,98,25,848.00

(ii) Other approved securities

(iii) Shares 1,09,18,910.00 1,09,18,910.00
(iv) Debentures and Bonds 4,36,96,000.00 5,60,71,000.00
(v) Subsidiaries and/or Joint Ventures - -
(vi) Other (FDR and Mutual Fund) 21,98,40,468.00 18,58,63,943.00
(Annexure-4) Page No. 34 & 35
Total 1,01,11,39,226.00 1,01,26,79,701.00
II. | Investments outside India in
(i) Government Securities . .
(Including local authorities)
(i) Subsidiaries and/or Joint Ventures abroad - -
(iii) Other Investment (to be specified) - -
Total - -
Grand Total (I and 11) 1,01,11,39,226.00 1,01,26,79,701.00
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(Amt. in Rupees)

ason 31.03.2024

as on 31.03.2023

A. | (i) Bills purchase and discounted - -
(ii) Cash credit, overdrafts and loans repayable
on demand (Annexure-5) Page No. 36 81,25,03,144.31 81,66,12,246.89
(iii) Term loans (Annexure-5) Page No. 36 20,36,55,727.70 15,51,47,065.69
Total 1,01,61,58,872.01 97,17,59,312.58
B. | (i) Secured by tangible assets - -
(i) Covered by Bank / Government Guaranteess - -
(iii) Unsecured (Annexure-5) Page No. 36 2,35,76,792.10 2,22,97,876.43
Total 2,35,76,792.10 2,22,97,876.43
C.I. | Advances in India
(i) Priority Sectors 69,16,72,138.70 67,04,67,903.30
(i) Public Sector - -
(iii) Banks -
(iv) Other 34,80,63,525.41 32,35,89,285.71
Total 1,03,97,35,664.11 99,40,57,189.01
C.1l. [ Advances outside India

(i) Due from banks

(ii) Due from others

(a) Bills purchased and discounted

(b) Syndicated loans

(c) Others

Total

Grand Total (C.l and C.II)

1,03,97,35,664.11

99,40,57,189.01
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(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

Premises

3,61,31,579.00

1,34,79,532.00

at cost as on 31st March of the preceding year

1,34,79,532.00

1,49,77,258.00

Additions during the year

Deductions during the year

Depreciation to date

13,47,953.00

14,97,726.00

Building Revaluation Reserve

2,40,00,000.00

Other Fixed Assets (Including Furniture and Fixtures)

1,29,44,303.86

1,16,27,093.66

at cost as on 31st March of the preceding year 1,16,27,093.66 1,28,53,368.04
Additions during the year 30,93,906.02 2,75,061.70
Deductions during the year 2,34,087.82 22,321.08
Depreciation to date 15,42,608.00 14,79,015.00

Total (1 and ll)

4,90,75,882.86

2,51,06,625.66

Schedule 11 - (Other Assets)

(Amt. in Rupees)

ason 31.03.2024

ason 31.03.2023

Inter- Office adjustments (net)

Interest accrued

.| Tax Paid in advance/tax deducted at source

IV. | Stationery and Stamps 4,21,395.20 3,91,801,81
V. | Non-banking assets acquired in satisfactions of claims - -
VI.| Other * (Annexure - 6) Page No. 37 5,27,10,190.92 4,19,60,804.33
Total 5,31,31,586.12 4,23,52,606.14
Schedule 12 - (Contingent Liabilities)
(Amt. in Rupees)
as on 31.03.2024 as on 31.03.2023
I. | Claims against the bank not acknowledged as debts - -
[I. | Liability for partly paid investments - -
[1I. | liability on account of outstanding forward
exchange contracts - -
IV. | Guarantees given on behalf of constituents - -
(a) InIndia 1,63,51,498.00 47,65,000.00
(b) Outside India - -
V. | Acceptances, endorsements and other obligations - -
VI.| Other items for which the bank is contigently liable (DEAF) 88,20,911.52 83,67,181.46
Total 2,51,72,409.52 1,31,32,181.46
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(Amt. in Rupees)

Year ended on
31-03-2024

Year ended on
31-03-2023

Interest / discount on advances/bills

9,93,52,203.01

8,93,82,247.85

Income on Investment

a. Income on Bank Investment

2,06,28,260.83

1,65,88,480.62

b. Income on Govt. Security Interest

7,13,19,871.00

8,37,58,267.57

Interest on balances with Reserve Bank of

India and other inter-bank funds

IV. | Others - -
Total 19,13,00,334.84 18,97,28,996.04
Schedule 14 - (Other Income)
(Amt. in Rupees)
Year ended on Year ended on
31-03-2024 31-03-2023
I. | Commission, exchange and brokerage 52,117.64 65,897.26
II. | Profit on sale of investment 31,44,429.00 9,43,250.00
[1l. | Profit on revaluation of investments - -
IV. | Profit on sale of land, buildings and other assets 999.00 4,999.00
V. | Profit on exchange transactions - -
VI.| Income earned by way of dividends, etc. ) )
from subsidiaries/companies and/or joint
ventures abroad/in India
VII.| Miscellaneous Income (Annexure-7) Page No. 38 37,98,074.21 51,20,433.02

Total

69,95,619.85

61,34,579.28
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Schedule 15 - (Interest Expended)

(Amt. in Rupees)

Year ended on
31-03-2024

Year ended on
31-03-2023

Interest on deposits

10,58,03,134.35

10,28,56,846.39

IIl. | Interest on Inter-bank Borrowing / 1,89,210.00 1,510.00
Reserve Bank of India

[l.| Other - -
Total 10,59,92,344.35 10,28,58,356.39

Schedule 16 - (Operating Expenses)

(Amt. in Rupees)

Year ended on

Year ended on

31-03-2024 31-03-2023
l. Payments to and provision for employees 1,9339,395.00 1,99,09,028.78
Il. Rent, taxes and lighting 39,26,733.12 40,28,351.87
I"l. Printing and stationery 3,76,386.93 3,75,038.91
IV. | Advertisement and publicity 1,87,534.28 1,17,954.74
V. Depreciation on bank’s property 28,90,561.00 29,76,741.00
VI. | Director’s fees, allowances and expenses 50,510.00 63,964.00
VII. | Auditors’ fees and expenses 6,34,854.16 6,75,874.00
VIII.| Law charges - 21,000.00
IX. | Postages, Telegrams, Telephones etc. 2,98,148,17 2,25,467.71
X. Repairs and maintenance 5,29,193.04 5,56,087.04
Xl. | Insurance 25,71,939.56 25,48,914.00
XIl. [ Other expenditure (Annexure-8) Page No. 39 3,19,09,537.50 3,88,81,457.29

Total

6,27,14,792.76

7,03,79,879.34
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Annexure -1
Schedule 2 - Revenue and Other Reserves
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(Amt. in Rupees)

31.03.2024 31.03.2023
Building Fund 1,67,00,000.00 1,56,00,000.00
Investment Fluctuation Reserve 2,28,00,000.00 2,17,00,000.00
Dividend Equalization Fund 29,90,000.00 25,00,000.00
Staff Welfare Fund 7,55,000.00 7,55,000.00
Mahesh Pariwar Kalyan Nidhi 15,50,000.00 15,50,000.00
Contingent Reserve 82,27,000.00 76,61,000.00
Technological Development Fund 54,92,000.00 52,09,000.00
Education Fund (Member, Director & Staff) 36,99,000.00 34,99,000.00
Election Fund 1,35,280.00 10,00,000.00
Bad and Doubtful Debts Reserve 3,10,00,000.00 2,61,50,000.00
Contingency Provision Against Standard Assets 65,00,000.00 58,00,000.00
TOTAL REVENUE AND OTHER RESERVES 9,98,48,280.00 9,14,24,000.00
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Annexure - 2
Schedule 5 - Other (Including Provisions)
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(Amt. in Rupees)

31.03.2024 31.03.2023
A. Other Liabilities 34,21,045.20 36,98,308.86
R C Book Deposits 11,000.00 18,000.00
Pay Order Payable 21,925.00 3,06,959.00
Professional Tax Payable 9,000.00 12,400.00
Income Tax (T.D.S) Payable 12,87,292.00 11,83,318.20
Sundry Creditors 31,541.00 31,541.00
Dividend Payable 9,20,317.00 9,37,599.00
Unclaimed DD / PO Payable 3,81,127.69 5,11,382.69
Staff Provident Fund Payable 1,84,566.00 1,85,626.00
Central GST Payable 97,825.01 1,00,582.99
State GST Payable 97,827.36 1,00,584.84
Central GST RCM 6,949.00 8,428.00
State GST RCM 6,949.00 8,428.00
N.P.A. Charges Contra 3,08,066.14 2,93,459.14
Adv. Bank Guarantee Commission 56,660.00 -
B. Provision 5,29,26,058.50 4,40,87,478.07
Audit Fee Payable 4,45,000.00 4,80,441.00
Bonus & Ex-Gratia Payable 13,68,729.00 13,63,912.00

Overdue Int Prov NPA

2,15,69,274.50

1,59,49,971.07

Investment Depreciation Reserve

2,95,43,055.00

2,62,93,154.00

Total Other Liabilities

5,63,47,103.70

4,77,85,786.93
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Annexure - 3

Schedule 7 - Balances with Banks in Current Accounts )
(Amt. in Rupees)

31.03.2024 31.03.2023
IDBI Bank Ltd. CA-8150 11,46,789.51 7,16,680.26
IDBI Bank Ltd. ESBTR-1020 1,65,762.21 3,95,964.86
IDBI Bank Ltd. CTS-0356 2,33,81,614.67 1,40,72,021.02
IDBI Bank Ltd. CA-3001 (Malegaon Br.) 50,46,978.64 5,46,983.65
IDBI Bank Ltd. CA-4410 (Sinnar Br.) 33,68,361.32 1,04,370.78
Bank of Baroda / Vijaya Bank CA-0764 3,18,30,894.15 4,59,71,441.68
Central Bank of India CA-0345 - 10,670.50
Bank of India CA-0565 2,09,29,765.00 1,58,66,684.00
Unity Small Finance Bank Ltd. (PMC) 5,141.60 5,074.30
State Bank of India CA-8057 (Malegaon Br.) 14,75,544.52 13,42,193.52
Bank of Maharashtra CA- (Malegaon Br.) 1,38,49,803.04
N.D.C.C Bank CA-0295 81,854.82 1,21,913.82
HDFC Bank CA-0813 33,09,767.24 20,99,385.40
HDFC Bank SGL-0287 13,829.72 47,027.51
HDFC Bank ATM-0012 24,41,179.88 26,02,510.05
Yes Bank CA-0034 35,50,362.98 2,10,80,003.80
Yes Bank CA-0046 3,25,29,936.50 3,08,07,340.05
Yes Bank CA-0245 34,15,301.95 17,99,698.99
Yes Bank CA-0113 1,41,92,053.42 51,68,591.63
Yes Bank CA-0125 28,97,400.97 24,04,766.86
Balances with Banks 16,36,32,342.14 14,51,63,322.68
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Annexure -4

Schedule 8 - Other (FDR and Mutual Fund)
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(Amt. in Rupees)

31.03.2024

31.03.2023

Bank of Baroda (Fixed Deposit)

3,22,41,029.00

3,04,79,761.00

Bank of Baroda (Building Fund) 9,82,549.00 9,00,000.00
Bank of Baroda (Conti.Reserve) 15,28,409.00 14,00,000.00
Bank of Baroda (Dividend Equi Fund) 2,18,343.00 2,00,000.00
Bank of Baroda (Education Fund) 2,72,930.00 2,50,000.00
Bank of Baroda (Silver Jubilee Fund) - 5,00,000.00
Bank of Baroda (Staff Welfare Fund) 6,00,055.00 54,194.00
Bank of Baroda (Statutory Reserve Fund) 49,12,742.00 45,00,000.00
Bank of Baroda (Techno.Dev Fund) 8,18,790.00 7,50,000.00
Bank of India (Fixed Deposit) 4,50,00,000.00 1,00,00,000.00
Bank of Maharashtra (Fixed Deposit) 1,03,48,849.00 1,00,00,000.00
HDFC Bank (Fixed Deposit) 31,36,641.00 15,46,127.00
IDBI Bank Ltd. (Fixed Deposit) 1,00,00,000.00 -
IDBI Bank Ltd. (Building Fund) 6,10,943.00 5,71,676.00
IDBI Bank Ltd. (Statutory Reserve Fund) 8,00,000.00 8,00,000.00
Indian Overseas Bank (Building Fund) 13,53,889.00 5,33,027.00
Indian Overseas Bank (Contingency Reserve) 15,45,779.00 15,45,779.00
Indian Overseas Bank (Dividend Equalization Fund) 3,19,816.00 3,19,816.00
Indian Overseas Bank (Education Fund) 7,46,238.00 7,46,238.00
Indian Overseas Bank (Election Fund) 1,06,605.00 1,06,605.00
Indian Overseas Bank (Fixed Deposit) 3,24,47,447.00 3,17,56,616.00
Indian Overseas Bank (Silver Jubilee Fund) - 8,20,862.00
Indian Overseas Bank (Statutory Reserve Fund) 39,44,400.00 39,44,400.00
Indian Overseas Bank (Technological Development Fund) 7,56,898.00 7,56,898.00
State Bank of India (Fixed Deposit) 1,01,84,389.00 92,02,736.00
Thane Janata Co-Op. Bank Ltd. (Fixed Deposit) 1,04,33,280.00 1,71,17,466.00
Union Bank of India (Building Fund) 39,13,506.00 37,13,506.00
Union Bank of India (Contingency Reserve) 49,04,184.00 49,04,184.00
Union Bank of India (Dividend Equalization Fund) 25,79,016.00 20,48,353.00
Union Bank of India (Education Fund) 26,25,596.00 26,25,596.00
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(Amt. in Rupees)

31.03.2024 31.03.2023
Union Bank of India (Election Fund) 2,11,981.00 9,42,644.00
Union Bank of India (Fixed Deposit) 2,25,63,409.00 3,10,21,822.00
Union Bank of India (Mahesh Pariwar Kalyan Nidhi) 15,58,986.00 15,58,986.00
Union Bank of India (Silver Jubilee Fund) - 20,72,882.00
Union Bank of India (Staff Welfare Fund) 7,72,580.00 7,72,580.00
Union Bank of India (Statutory Reserve Fund) 5,30,664.00 5,30,664.00
Union Bank of India (Technological Development Fund) 38,70,525.00 38,70,525.00
Yes Bank Ltd. (Fixed Deposit) 30,00,000.00 30,00,000.00
Fixed Deposit 21,98,40,468.00 18,58,63,943.00
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Annexure -5
Schedule 9 - Cash Credit, Overdrafts and Loans repayable on demand / Term Loan

/ ¢, o e AT w 023-28

(Amt. in Rupees)

31.03.2024

31.03.2023

ADV.AGAINST F.D.R.

4,88,49,245.00

5,17,43,141.00

GOLD LOANS

16,60,95,485.40

12,85,54,892.90

OVERDRAFT SECURED

15,95,04,413.66

14,33,03,846.97

WORKING CAPITAL LOAN

28,76,60,945.97

32,55,33,542.99

GOLD LOAN OVER DRAFT

7,55,52,504.15

9,03,54,631.26

HYP CASH CREDIT

7,48,40,550.13

7,71,22,191.77

CC, OD, and Loans repayable on demand 81,25,03,144.31 81,66,12,246.89
HYP.CC INSTALLMENT LOAN 1,76,690.00 1,02,653.00
HIRE PURCHASE 2,09,398.00 4,22,960.00
EDUCATION LOAN 1,09,755.00 7,83,097.00
REAL ESTATE LOAN 34,45,230.00 37,66,724.00
MAHESH HOUSING LOAN 3,02,31,013.90 1,93,00,475.40
TERM LOAN 10,63,963.00 60,18,054.00
MAHESH VEHICLE HYPOTHECATION L 88,42,660.80 1,40,74,250.00
MACHINERY LOAN 1,67,93,372.00 33,63,739.00
VEHICLE HYPOTHECATION 5,08,96,161.80 1,95,13,296.80
PROJECT FINANCE 2,22,87,634.00 81,26,697.00

SHOP LOAN

1,17,18,944.80

1,59,31,400.59

HOUSING LOAN

1,82,89,327.40

1,72,44,652.50

WORKING CAPITAL INSTALLMENT

3,95,91,577.00

4,64,18,209.40

PROFESSIONAL BUSINESS LOAN

80,857.00

Term Loan

20,36,55,727.70

15,51,47,065.69

CLEAN CASH CREDIT 48,30,723.30 26,67,879.01
PERSONAL LOAN 1,43,89,103.80 1,46,70,297.60
CASH CREDIT INSTALLMENT 43,56,965.00 49,59,699.82
Unsecured 2,35,76,792.10 2,22,97,876.43
TOTAL ADVANCES

1,03,97,35,664.11

99,40,57,189.01
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Annexure - 6

Schedule 11 - Other *

/ ¢, o e AT w 023-28

(Amt. in Rupees)

31.03.2024 31.03.2023
Deposit with Landlord 7,50,000.00 8,90,000.00
Deposits With MSEB 1,07,376.76 1,00,304.76
Telephone Deposit 23,276.00 22,077.00
Prepaid Expenses 3,06,763.00 3,55,768.00
Premium Paid on Government Securities 41,07,225.00 27,68,511.00
Expenses Receivable on NPA Ac. 3,08,066.14 2,93,459.14
DEAF Scheme 2014 (Claim) 1,544.00 1,587.30
Stock of ATM Cards 1,08,532.86 -
CGST RECEIVABLE 48,464.28 22,797.65
SGST RECEIVABLE 49,403.98 22,801.25
IGST RECEIVABLE 13,472.26 4,148.02
Income Tax Receivable 3,86,710.00 15,32,000.00
N.P.A. Charges Contra 3,08,066.14 2,93,459.14

Int Receivable on Investment

2,46,22,016.00

1,97,03,920.00

Int Receivable on Loans (NPA)

2,15,69,274.50

1,59,49,971.07

TOTAL OTHER*

5,27,10,190.92

4,19,60,804.33
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Annexure - 7

Schedule 14 - Miscellaneous Income

/ R¢ a1 AIMF ST w7 033-28

(Amt. in Rupees)

31.03.2024 31.03.2023
Dividend on Share 87,297.30 87,297.30
Processing Charges 8,49,586.00 8,09,275.00
Locker Rent 2,84,800.00 3,13,770.00
Other Receipts 13,16,849.89 13,64,043.08
Cash Handling Charges 1,74,240.00 2,15,315.00
Comm. on Bank Guarantee issued 1,10,605.00 20,800.00
Commitment Charges 7,36,775.00 4,81,562.50
Postage and Telegram 2,09,420.02 2,34,817.14
CTS Clearing Charges - 42,145.00
Service Charges 1,000.00 700.00
Silver Jubilee Fund (Reverse) - 13,01,589.00
Recovery in Write-off AC 27,501.00 2,49,119.00
Total Miscellaneous Income 37,98,074.21 51,20,433.02
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Annexure - 8

Schedule 16 - Other Expenditure

/ ¢, o e AT w 023-28

(Amt. in Rupees)

31.03.2024 31.03.2023
Computer Repairs & Maintenance 1,59,355.36 1,76,101.00
Vehicle Expenses 12,989.24 34,204.67
Miscellaneous Exp. 4,64,498.86 4,23,710.14
Local Conveyance & Travelling Exp. 90,392.59 1,29,537.48
Maharashtra Labour Welfare Fund 3,996.00 4,068.00
ATM Charges 1,19,162.88 1,21,376.07
Bank Service Charges 74,804.76 1,24,962.61
Bank Security Charges 5,43,038.00 5,86,721.00
Bank Professional Tax 2,500.00 2,500.00
Branch Anniversary 30,318.00 31,280.00
Consultancy charges 8,500.00 8,500.00
Annual General Meeting Expenses 1,62,493.36 1,45,150.06
Association Subscription A/c 86,000.00 78,000.00
Member, Director & Staff Training 99,349.80 48,240.00
Professional Fees 1,08,100.80 35,946.40
Fuel Expenses 77,834.40 62,536.94
CIBIL Charges 2,888.00 4,571.36
CGST / SGST Paid 4,55,278.22 7,18,621.31
IGST Paid 9,324.24 54,774.11
Flood Relief Fund - 7,100.00
Loan Recovery Exp. 65,312.04 -18,811.30
CBS Software Exp. 9,24,000.00 14,24,000.00
Rebate on Loan Interest - -
Loss on Sale of Assets 22,673.00 2,044.00
IMPS / UPI Charges -4,835.71 1,49,302.41
Interest Paid on Govt. Secu. 2,01,98,227.79 3,09,90,527.77
Silver Jubilee Exp. - 7,03,484.26
Election Exp. 1,51,979.74 -
Commission Paid on Bank Guarantee 50,000.00
Subscription 660.00 -
Branch Innaugration Exp. 4,046.00 -
Asset Write-off 1,46,413.82 -
Premium Amortisation on Govt. Securities 4,93,965.00 7,09,213.00
Income Tax Paid 73,46,271.31 21,23,796.00

Total Other expenditure

3,19,09,537.50

3,88,81,457.29




Ratan Chandak & Co.
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To,
The Members of,
Shree Mahesh Co-operative Bank Ltd.
Sarda Sankul, Nashik.
REPORT ON THE AUDIT OF THE FINANCIALSTATEMENTS
Opinion
We have audited the standalone financial statements of ‘Shree Mahesh Co-op. Bank Ltd.” (the Bank”) which comprise
the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss and the statement of Cash Flow for the year

then ended and notes to financial statements, including a summary of significant accounting policies and other
explanatory information in which are included the returns of all 7 branches and Head office audited by us.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Banking Regulation Act, 1949, the Maharashtra Co-op. Societies Act
1960, the Rules made thereunder and guidelines issued by the Reserve Bank of India (RBI) in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Bank as at 31 March 2024, its profit and cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as issued by
the Institute of Chartered Accountants of India (“ICAI”). Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibility for the Audit of the Financial Statements’ section of our report. We are
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Maharashtra Co-
op. Societies Act 1960 and the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) and the Rules made thereunder and the guidelines issued by the Reserve Bank of India, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics issued by
the ICAIL. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Management and Board of Directors are responsible for the preparation of the other information. The
other information comprises the information included in Bank’s Annual Report, including other explanatory
information, but does not include the financial statements and our auditor’s report thereon. The Annual Report is
expected to be made available to us after the date of this auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to we are required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Bank’s management and Board of Directors are responsible for the preparation of these standalone financial



statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank in
accordance with the accounting principles generally accepted in India, including the Accounting Standards issued by
ICAl, provisions of Banking Regulation Act, 1949 and the Rules made thereunder, provisions of Maharashtra Co-op.
Societies Act 1960 and the Rules made thereunder and circulars and guidelines issued by RBI from time to time. This
responsibility also includes maintenance of adequate accounting records for safeguarding the assets of the entity and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that
give atrue and fairview and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Bank’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the entity or to cease operations, or has no
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Bank’s financial reporting process.
Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’sinternal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
entity to cease to continue asagoing concern.

o Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on ourindependence, and where applicable, related safeguards.\



Report on Other Legal and Regulatory Requirements

1. TheBalance Sheetand the Profit and Loss Account have been drawn up in Forms Aand B respectively of the Third
Schedule to the Banking Regulation Act, 1949 and Maharashtra Co-op. Societies Act 1960 and the Rules made
thereunder.

2. Our observations for details as required by the Maharashtra Co-operative Societies Act, 1960 in audit
memorandum in Form No. 1 and Form No. 4 and details as required under the Banking Regulation Act 1949 in
LFAR, Part-A, Part-B and Part-Care annexed and forming part of this report.

3.  Asrequired by section 30 of the Banking Regulation Act 1949 and Section 81 of the Maharashtra Co-operative
Societies Act, 1960 read with rule 69 Maharashtra Cooperative Societies Rules. 1961, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and have found to be satisfactory;

b) In our opinion proper books of account as required by law have been kept by the bank so far as appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/office;

c¢) Thetransactions of the Bank which came to our notice have been within the powers of the Bank;

d) The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report,
agree with the books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

f)  Inouropinionandaccording to information and explanations given to us, we have not noticed any material
impropriety orirregularity in the expenditure orin the realization of money due to the Bank.;

g) We have not come across any transactions which appear to be contrary to the provisions of the
Maharashtra Cooperative Societies Act, 1960, the rules or the bye-laws of the Bank.

h) We have not come across any material or significant transactions which appear to be contrary to the
guidelinesissued by the Reserve Bank of India.

i)  TheBankhasgivenloanstothe members of the Board of Directors against fixed deposits summary of which
is mentioned in Part-B of our Audit report.

i) Wehave not observed any violation of guidelines, conditions etc., issued by the Reserve Bank of India.

4.  On the basis of Our Audit report attached & CAMEL rating annexed thereto, in view of circular of Honourable
Commissioner for Co-operation, Maharashtra state dated 20.03.2008 in respect of revised CAMELS rating
system for audit classification of Shree Mahesh Co-op. Bank Ltd., Nashik we have given composite rating ‘A’ for
FY.2023-24".

For Ratan Chandak & Co.
Chartered Accountants

NiranjanR. Laddha
Partner

Membership No.: 111756
Firm Reg. No.: 108696 W
Place: Nashik

Date:June 15,2024



Notes forming part of the profit and loss a/c for the year ended 31st march 2024
and Balance Sheet as on even date.

Notes : forming part of Balance Sheet as at 31st March, 2024 and Profit and Loss Account for the year ended 31st
March, 2024

Overview:

Shree Mahesh Co-Op. Bank Ltd., Nashik was incorporated in 1997 and has completed its 28 years of providing
wide range of banking services including commercial and retail banking products.

1)  Accounting Convention:

The financial statement are drawn up keeping in mind the historical cost and going concern concept and in
accordance with generally accepted accounting principles and practices prevailing in the Co-operative banks in India
exceptotherwise stated.

2) Revenue Recognition:
Income & Expenditure are accounted on accrual basis expect as below:-

e Interestincome on and recoveries in Non-performing assets are recognized on realization basis as per RBI
guidelines. However, recovery in suit filed, decreed accounts/compromise cases/Cases settled under One
Time Statement scheme are accounted as per terms of decree/settlement.

e Interestonoverdue billsis recognized on realization basis as per RBI guidelines.

e Commission, exchange and brokerage are recognized on realization basis except Bank Guarantee

e Intereston fixed deposits, securities etc. is recognized on accrual basisin caseitis serviced regularly.
e DividendIncome:-ltisidentified that bank has correctly recorded dividend on realization basis.
e Leaveencashmentpaid duringthe yearisdebited profit & loss A/c.

e Various charges collected on account of Postage and on other Miscellaneous heads have been recognized
asincome after netting off the actual expensesincurred under the respective head.

3) Investment:
e The entire SLR investment portfolio of the bank have been classified into :-
e Held to Maturity (HTM)
e Available for sale (AFS)

In term of guidelines of RBI :

e Investments are valued as per the directives issued by RBI from time to time and in line with the
methodology suggested by Fixed Income Money Market and Derivatives Association of India (FIMMDA)

e Securitiesunder “Available for sale” category are valued at cost or market price whicheveris lower.

e Securities are valued Script-wise and aggregated category-wise. Depreciation /Appreciation under each
category are netted and the net depreciation Provided for, while net appreciationisignored.

e Investment classified under Held to Maturity category, have been carried at acquisition cost. In case of
securities wherein the acquisition cost is more than the face value, the premium amount is amortized over
the remaining period of maturity.

4)  Advance :-

e Advances are classified into Standard, Sub-Standard, doubtful and loss assets in accordance with the
guidelinesissued by the RBl from time to time.

e Provision on advances categorized under Sub-Standard, doubtful and loss assets in accordance with the
guidelines issued by the RBI. In addition a general provision is made on all the standard assets as per RBI
guidelines

e The unrealized interest in respect of all advances is provided separately under “Interest Receivable A/c’ as
perthe directivesissued by the RBI.

5) DEAF - Scheme 2014:- In accordance with the “The Depositor Education and Awareness Fund Scheme, 2014”
formulated by RBI, during FY. 2023-24, the Bank has identified and transferred Rs. 7.38 Lacs to the
Depositor Education and Awareness Fund as per details below:



(PU efrearrer)
Particulars 2022.23 2022.23
Opening balance of amounts transferred to DEAF 66.51 83.67
Add: Amount transferred to DEAF during the year 18.88 7.38
Less: Amount reimbursed by DEAF towards claims* 1.72 2.84
Closing balance of amounts transferred to DEAF 83.67 88.21

6) Fixed Assets :-
« AllFixed Assets are stated at their historical cost inclusive of incidental expenses incurred
on acquisition.

« Depreciation is calculated at WDV basis of Fixed Assets. Depreciation on original value is
debited to profit & loss A/c. In case of Computers, UPS systems, software and Peripherals
depreciation is calculated on SLM basis. However, the computers & IT assets which are in
use have beenrecorded atnominal value of Rs.1.

Rate of depreciation for fixed asset are as under:

Particulars Method of charging depreciation Depreciation rate
Buildings/Premises Written Down Value 10% WDV
Furniture/ Fixtures Written Down Value 10% WDV
Other dead stock Written Down Value 10% WDV
Vehicle Written Down Value 15% WDV
Machinery & Equipment Written Down Value 15% WDV
Computers Straight Line 33.33% SLM

The discrepancies pertaining to Depreciation charged to Head office is detailed in part B-Il
1)  Staff Retirement Benefits:-
e The bank contributes to employee’s provident fund & it is managed by provident fund
commissioner.
e As per AS 15 bank required to make provision towards leave encashment liability of its
employees on the basis of actuarial valuation.
2)  Related Party Disclosure:- [AS-18]
Related parties for a bank are its parent subsidiary (ies), associates/joint ventures, Key
Management Personnel (KMP) and relatives of KMP. KMP are the whole time directors for an
Indian bank and chief executive officer for a foreign bank having branches in India Relatives of
KMP would be onthelinesindicated in Section 45S of the RBI Act, 1934.
3)  Impairment of assets:-
As per AS-28 issued by ICAI, An enterprise should be assess at each balance sheet date whether
thereisanyindication that an asset may be impaired. If any such indication exists, the enterprise
should estimate the recoverable amount of the asset. An impairment loss should be recognized
asanexpense in the statement of profit & lossimmediately.
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/ R¢ a1 AIMF ST w7 033-28

<+ CASH FLOW STATEMENT FOR THE YEAR ENDED 31/03/2023

N PARTICULARS Amolfﬂ;ngS'
Net Profit as per Profit and Loss A/c. 212.89
Add.: | Non Cash Items
- Depreciation 28.91
- Provision for BDDR 43.50
- Premium Amortization 494
- Provision for IDR 32.50
- Provision for Standard Asset 7.00
Less : | Non Cash Items
- Profit on Sale of Assets -0.01
- Profit on Sale of Government Security -31.44
Adjusted Net Profit 298.29
A) Cash Flow From Operating Activity
1 Increase in net profit 156.36
2 Increase in Reserve and Other Funds 373.40
3 Increase in Deposits From Customer 268.39
4 Increase in Loans & Advances -456.79
5 Increase in Interest Receivable -49.18
6 Decrease in Interest Payable -17.51
7 Increase in Other Asset -2.43
8 Increase in Other Liability 2.84
Net Cash Flow from Operating Activity 275.08
B) Cash Flow from investing Activity
9 Increase in Fixed Assets -239.69
10 Decrease in Investments 15.41
Net Cash Flow from Investing Activity -224.28
C) Cash Flow from Financing Activity
11 Increase in Paid Up Share Capital 18.16
Net Flow from financing Activity 18.16
Net Increase / Decrease in Cash & Cash 68.96
Opening Cash and Bank Balance 1896.34
Closing Cash and Bank Balance 1965.30
% gpd
q) IS dap for. £) T2 §b ATh AT
) TaSiuhdl I ©) I dop foT.
3) TERTY ¥ -39, 5 for., gag ¢) | ¥ 3k gk
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Pottater TS 0.40 Sdiadter s 0.4y
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EZENEICIRSUIEE] 0.09 TART 0.09
ESCESCE] 0.0% aRdal 0.04
- - T 0.9%
QRur 9.00 Tqpur q.00
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/ R¢, a1 ek rEaTet w1 203328

& T 203¥-0Y T 3nfefer qufardt Scuw g W 3ie~uzd <
(Budget for the Year 2024-2025)

W 033-303% AT LR EECE qe / BT | SQIADIg Seae

ST aefter 3faTt 3033-303% 3028-303Y4
Porier AR 2T R,80,00,000.00 | §,83,43,203.09 4,42,203.09 | 99,9¢,00,000.00
AIUHIR AR @S 9,04,00,000.00 | 9,91,8%,%0%.0% -409,40,084.%¢ ¢,00,00,000,00
DI I ESUTID R,00,000.00 43,990.§8 -9,80,¢¢R,3€ 9,00,000,00
SR I (0,00,000,00 £€%,8¢,330.82 -90,49,££2.0¢ (0,00,000,00
TRUT 3. 9¢,80,00,000.00 | 94,¢9,03,4§2.69 -£4,806,836.3% | 98,%8,00,000.00
T 033-203% ERCE] e /e SHERECIRRCE)

e quefier a1 st 2023-302¥ 202¥-3024
REICNE RSN 99,40,000,00.00 | 90,4¢,03.93¥.3Y4 -R9,8§,¢EY4.€4 | 99,49,000,00.00
CIGECNIENERIN 0,000.00 9,¢8,390.00 -9,§8,%90.00 ?,00,000,00
JAT9H TR g 9 9,¢Y4,00,000,00 9,£0,00,39¢§.00 -90,8R%,§¢¥.00 2,00,00,000,00
NG, T A TfienT @ 9,00,000,00 ’%,388.¢0 -£40.20 9,89,000,00
3 9T, A g o ¥2,00,000.00 34,0,3%¢.35 -€,02,603.08 8Y4,00,000,00
Sefterer fam RY4,00,000,00 23,02,388.05 ~9,31,004.3% 2€,40,000.00
forst s et 8,00,000.00 9,819,45.92 -3,0%,833.¢¢ 3,00,000.00
fOiféT afve wemdt @ 4,00,000.00 3,0%,3¢5.83 -9,33,893.00 4,00,000,00
SHfeRTe @ R,00,000,00 9,¢0,438.3¢ -92,9§4.02 3.00,000.00
CISREGECE] §,00,000,00 9,%0,¢9¢.00 -9,0%,9¢R.00 90,00,000,00
PRI Tef 9,00,000,00 - -9,00,000,00 9,00,000,00
U AR g Sferthi $,00,000,00 2,%¢,9%¢.99 -9,09,¢49.¢3 % 00,000.00
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TItherel this] 9,40,000,00 9,0¢,900.¢0 -%9,¢R%.20 9,40,000.00
ECIECE] 9,40,000,00 R0,3%.4% -4%,§00.89 3,00,000,00
AERTY oleR JethaR PIvg g §,000,00 3,88§.00 -2,008.00 94,000.00
T ol 4,40,000.00 9,9%,96R.¢¢ -%,30,¢30.9 3,00,000,00
LECISE R,00,000,00 9%,C0%.0% -9,4,984.3% 3,00,000,00
Eﬁﬁﬁl?gﬁﬁ"ﬂ's‘%ﬂﬁ'ﬂ §,40,000,00 Y4,%3,03¢.00 —-9,0%,%§R.00 9,00,000.00
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Name of the Bank Shree Mahesh Co-Op. Bank Ltd.,

dHa g sft Ager B ITRfecg ¥ for.,

Head Office Address 322, Sarada Sankul, M.G.Road,Nashik - 422 001 (Maha.)
& BRI ol 32, ARSI HFel, HERAT et s, ATIH —8Q 009 (WERTY)
Registration No. & Date NSK/NSK/BNK/O/107/96 Dt.24/10/1996

Aol i T AR GG / TR /igeh /311 / 900 /R% T :8/90/9%%¢%
RBI Licence No./Date MAH/1342/P Date 08/01/1997

Reref Sop=m URa™T TR o TNINE THUTE /938 /W faH e 0o¢ /09/9%R0

o,
*

% Disclosure norms in terms of RBI Circular Date 30th October, 2002 (Rs .In Lakhs)

i:, Particulars 31.03.2023 | 31.03.2024
1 Number of Branches Including Head Office 7 8
2 Capital to Risk-weighted Assets Ratio (CRAR)

A | Capital Tier 1 1198.23 1340.34
B | Capital Tier 2 329.74 450.66
C | Totalof A& B 1527.97 1791.00
D | Total Risk Weighted Assets 9019.30 9173.00
E | Capital to Risk Assets Ratio 16.94% 19.52%
3 Investment (Government Securities)
A | Book Value 7598.26 7366.84
B | Face Value 7650.02 7400.02
Market Value 7361.82 7206.82
4 Advance Against
Real Estate 37.67 34.45
Construction Business 1645.53 1798.46
Housing 365.45 485.20
5 Advance against Shares & Debentures 0 0
6 Advance to Directors, their relatives, companies firms in
which they are interested:
A | Fund Based
i Outstanding at the beginning of the year 355.12 324.06
ii | Additions during the year 6062.33 4157.90
iii | Recovery during the year 5926.51 4060.44
iv | Outstanding at the end of the year 490.94 421.52
B | Non Funded based (Guarantees, L/Cs etc.) - -
(*) Amounts pertain to loans to Directors, their Relatives,
Companies, Firms, in which they are interested against Term Deposit
7 Average Cost of Deposits 5.34% 5.42%
8 NPAs
A | Gross NPAs 431.39 402.65
B | Net NPAs 169.89 108.65
9 Gross NPAs
i At the beginning of the year 301.32 431.39
ii | Additions during the year 167.36 1185.26
iii | Less: Closed / Recovered / Written off 37.29 1214.00
iv | At the end of the year 431.39 402.65
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ﬁ:;_ Movements in NPAs Particulars 31.03.2023 31.03.2024
10 Overdue (Percentage) 3.99% 3.67%
11 Loans and Advances
Priority Sector (Percentage) 69.82% 67.30%
Weaker Section (Percentage) 12.22% 13.51%
12 Profitability
A Interest income as a percentage of average working funds 6.99% 8.58%
B Non-Interest income as a percentage of average working funds 0.34% 0.40%
C Operating profit as a percentage of average working funds 0.36% 1.67%
D Return on Average Assets 0.26% 0.96%
E Business (Deposits + Advances) per employee 449.05 496.96
F Profit per employee 0.84 3.43
13 Movements in provisions for advances
A Bad and Doubtful Debt Reserve
At the beginning of the year 231.00 261.50
Add: Provision made during the year 28.00 43.50
Add: Amount appropriated from Profit 2.50 5.00
Less : Closed / Recovered / Written of 0.00 0.00
Less : Adjusted against cost of acquisition of merged bank 0.00 0.00
At the end of the year 261.50 310.00
B Contingent Provision against Standard Assets
At the beginning of the year 52.00 58.00
Add: Provision made during the year 6.00 7.00
At the end of the year 58.00 65.00
14 Movements in provisions for Investments
A Investment Fluctuation Reserve
At the beginning of the year 205.00 217.00
Add: Provision made during the year 12.00 11.00
Less: Expenditure provision & Contingencies written back - -
At the end of the year 217.00 228.00
B Investment Depreciation Reserve
At the beginning of the year 127.21 207.31
Add: Provision made during the year 101.72 0.00
Less : Expenditure provision & Contingencies written back 21.62 0.00
At the end of the year 207.31 207.31
C Non Performing Investment
At the beginning of the year 0.00 55.62
Add : Transfer from Investment Depriciation Reserve 21.62 32.50
Add: Provision made during the year 34.00 0.00
Less : Expenditure provision & Contingencies written back 0.00 0.00
At the end of the year 55.62 88.12
15 A Foreign Currency Liabilities 0.00 0.00
B Foreign Currency Assets 0.00 0.00
16 DICGC Premium paid upto Sept.-2023 Sept.-2024
17 Total Staff 67 62
A Other Staff 53 49
B Sub Staff 14 13
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Bye
S.N. Lglw Existing Bye-Law Proposed Bye-Laws Reason
No.
1 40 ELIGIBILITY FOR ELECTION AS DIRECTOR : ELIGIBILITY FOR ELECTION AS DIRECTOR :
To contest the election of Board of Directors, | To contest the election of Board of Directors, | Considering
the member should comply following model | the member should comply following model | Bank's future
criteria depending upon the size of Banks criteria depending upon the size of Banks development.
St E:t.eBg?)r:l; I\:odel Shares | Model Deposit St ggt-eBgiT; Model Shares | Model Deposit
(Deposits in Cr.) mt. (InRs.) | Amt. (In Rs.) (Deposits in Cr) Amt. (In Rs.) Amt. (In Rs.)
1 | Upto100cr 5000/- 25000/-| | |1 | Upto 100 cr 5000/- 25000/-
2 [100to 500 cr 10000/- 50000/- 100 to 500 cr 50000/- 500000/-
3 | More than 500 cr 15000/- 100000/~ 3 | More than 500 cr 50000/- 500000/-
The persons contesting from reserve seat The persons contesting from reserve seat
under section 73B and 73C shall comply with | under section 73B and 73C shall comply with
50% of the criteria required for general | 50% of the criteria required for general
category. category.
The elected directors shall keep the above The elected directors shall keep the above
deposits and shares for the entire tenure of | deposits and shares for the entire tenure of
the Board and cannot create any charge on | the Board and cannot create any charge on
deposit/ deposit/
Minimum Shareholding & deposit as | Minimum Shareholding & deposit as
mention above: mention above:
Means a member, who has been holding | Means a member, who has been holding
aggregate term deposits as per the category | aggregate term deposits as per the category
of bank during the continuous period of | of bank during the continuous period of
preceding two financial year in which the | preceding two financial year in which the
election of the bankis to be held election of the bankis to be held
A member shall not be eligible to be elected | A member shall not be eligible to be elected
as Directorunless— as Directorunless—
i) He is a member of the bank and who | i) He is a member of the bank and who
secured minimum qualification i.e degree secured minimum qualification i.e degree
(Graduation) of any faculty (Graduation) of any faculty
ii) Heisamember of the bank for at leasttwo | ii) He isa member of the bank for at least two
continuous years on 31st March of the continuous years on 31st March of the year
year immediately preceding the year in immediately preceding the year in which
which elections are to be held; electionsaretobe held;
iii) Has incurred any disqualification / held | iii) Has incurred any disqualification / held
liable under the provisions of the Act, liable under the provisions of the Act,
Rules, Notificationsissued by Co-operative Rules, Notifications issued by Co-operative
Department. Department
2 58/c | Bank may utilize an amount from the Reserve Bank may utilize an amount from the Reserve | RBI I.O.
Fund for purchase of any assets with the prior | Fund for purchase of any assets with the prior | Suggested
permission of The Registrar and as per | NOCof The Reserve Bank of India and Registrar
provisions of the MCS Act & Rules. as per provisions of the MCS Act & Rules.
3 | 62/c | Any addition amendment, alteration or | Any additional amendment, alteration or | RBII.O.
rescission resolved upon at such meeting shall | rescission resolved upon atsuch meetingshall | Suggested

take effect from the date of receipt of the
Registrar’s approval in writing.

take effect from the date of receipt of the
written approval of the Registrar, provided
that such change requires prior receipt of NOC
from the Reserve Bank of India.
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