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{XZm§H$ :   10/07/2024 

ñWi : Zm{eH$ 

gZ 2024-2025 ¶m Am{W©H$ dfm©H$[aVm g§MmbH$ ‘§S>imZo ’o$a{Z¶wº$ Ho$boë¶m d¡Ym{ZH$ boImn[ajH$mg 
‘m. ^maVr¶ [aPìh© ~±Ho$Zo ‘mÝ¶Vm {Xbo~m~V Zm|X KoUo.

~±Ho$Mo BVa {ZYr ({ZdS>UwH$ {ZYr, godH$ H$ë¶mU {ZYr d ‘hoe n[adma H$ë¶mU {ZYr) B‘maV {ZYrV ‘m. ^maVr¶
[aPìh© ~±Ho$À¶m nwd© nadmZJrZo dJ© H$aUo~m~V {dMma {d[Z‘¶ H$aUo. 

Ho$boë¶m CËnÞ d IMm©À¶m A§XmO nÌH$mg

boImn[ajH$m§Mo Zo‘UwH$sMr Zm|X KoUo.

Zm{eH$À¶m g^mgXm§Mr



B©.gr.Eg. gw{dYm gd© {Xdg Mmby Agë¶mZo ImË¶mda Amdí¶H$ a¸$‘ O‘m R>odmdr.
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d¡Ym{ZH$ amIrd {ZYr 

AZno{jV VmoQ>çmgmR>r {ZYr (nmo.{Z. 55-1(~))

Vm§{ÌH$ {dH$mg {ZYr 

{ejU {ZYr 

bm^m§e (10%)

Jw§VdUyH$ MT>CVma {ZYr 

B‘maV {ZYr 

{ZdS>UyH$ VaVwX

53,23,000.00

21,30,000.00

10,65,000.00

10,65,000.00

60,00,000.00

21,00,000.00

34,06,379.10

2,00,000.00

2,12,89,379.10

25.00%

10.00%

5.00%

5.00%

28.18%

9.86%

16.00%

0.94%

100.00%



%

 g§MmbH$ ‘§S>imZo ~±Ho$À`m H$m‘H$mOmV gh^mJ KoD$Z ~±Ho$À`m gdmªJrU àJVr / {dH$mgmgmR>r ‘hÎdnyU© ̀ moJXmZ {Xbo Amho. 

g§MmbH$ ‘§S>imÀ`m Aä`mgnyU© gh^mJm‘wio ~±Ho$À`m àJVr~m~V doimodoir Oo AMyH$ d Ëd[aV {ZU©` ¿`mdo bmJbo Ë`mg nwï>r {‘iyZ 

gm§{KH$nUo ~±Ho$À`m àJVr‘Ü`o Ë`m§Zr qghmMm dmQ>m CMbbm Amho. Ahdmb gmbmV {deof H$ê$Z nXm{YH$mar grE.lr. {dîUwH$m§V 

am‘M§Ð ‘§Ìr, lr. ~mb{H$gZ {~«Obmb YwV, grE.lr. am‘Zmam`U O`àH$e H$b§Ìr, g§MmbH$ - A°S>.lr. Z§X{H$emoa {hambmb 

bmhmoQ>r, grE.lr. g{MZ AemoH$ P§da, A°S>.lr. nwéfmoÎm‘ am‘{Zdmg VmnSo>, lr. Xod|Ð bú‘rZmam`U ̂ wVS>m, grE.lr. ew^‘ gw^mf 

‘§Ìr, A°S>. lr. gdm©W© A{Zb ~w~, gm¡. í`m‘m ‘{Zf Ho$bm, gm¡. aËZm AemoH$ VmnS>r`m, lr. {dH$mg dg§V gmido, lr. JUoe ~~Zamd 

gmoZdUo d Vk g§MmbH$ lr. gwaoe amYm{H$gZ Zmd§Xa, lr. Z§Xbmb nÞmbmb amR>r VgoM ~moS©> Am°’$ ‘°ZoO‘|Q>Mo gXñ` lr. XwJm©àgmX 

am‘oœa OmOw, lr. b{bV à{Xn ~w~, lr. gwaO ‘wabrYa YwV ̀ m§Zr X¡Z§{XZ H$m‘H$mOmV ̂ mJ KoD$Z Cn`wº$ gyMZm {Xë`m VgoM emIm 

g„mJma g{‘Ë`m§Mo AÜ`j d g{‘Vr gXñ` ̀ m§Mo ghH$m`© d ‘mJ©Xe©Z bm^ë`mZo emIm§Mo H$m‘H$mO CÎm‘ àH$mao nma nmS>Vm Ambo. 

Ahdmb dfm©V ‘m. g§MmbH$ ‘§S>imÀ`m 14 g^m Pmë`m Ë`m§Mr g^oMr d¡`{º$H$ hOoar Imbrbà‘mUo.

v g§MmbH$ ‘§S>i 
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V.A.P.T. Audit



O¶ ghH$ma...!
O¶ ‘hoe...!
O¶ ‘hmamï´>...!
O¶qhX ...!

{X Zm{eH$ {Oëhm ZmJar ghH$mar ~±Šg² Agmo{gEeZ ‘`m©., Zm{eH$



M/s. Ratan Chandak & Company
Chartered Accountants

FRN No. 108696W
(Statutory Auditor)



M/s. Ratan Chandak & Company
Chartered Accountants

FRN No. 108696W
(Statutory Auditor)

Year ended on Year ended on

Expenditure

IV.A ppropriations

III.  Profit/Loss



Revenue and Other Reserves 
(Annexure - 1) Page No. 31

Total (i., ii., iii., iv., and v)

Schedule 1 - (Capital)

Schedule 2 - (Reserves and Surplus)



Schedule 4 - (Borrowings)

Total (I and II) 

Schedule 3 - (Deposit)

Schedule 5 - (Other Liabilities and Provisions) 

(Annexure-2) Page No. 32



Schedule 6 - (Cash and Balances with Reserve Bank of India)

Schedule 7 - (Balances with Banks and Money at Call and short Notice)

Total  (I and II) 

Total  (I, II and III) 

Grand Total  (I and II) 

(Annexure-3) Page No. 33

Total  (I and II) 



Schedule 8 - (Investment)

(Annexure-4) Page No. 34 & 35

Grand Total (I and II)



Schedule 9 - (Advances)

Page No. 36

Page No. 36

Page No. 36

Grand Total (C.I and C.II)

69,16,72,138.70

34,80,63,525.41



Schedule 10 - (Fixed Assets)

Schedule 11 - (Other Assets)

Schedule 12 - (Contingent Liabilities)

Page No. 37

(Including Furniture and Fixtures)

Total (I and II)

at cost as on 31st March of the preceding year

Additions during the year

Deductions during the year

Depreciation to date

Building Revaluation Reserve

3,61,31,579.00

1,34,79,532.00

-

-

13,47,953.00

2,40,00,000.00

1,29,44,303.86

1,16,27,093.66

30,93,906.02

2,34,087.82

15,42,608.00

4,90,75,882.86

1,34,79,532.00

1,49,77,258.00

-

-

14,97,726.00

-



Schedule 13 - (Interest Earned)

Schedule 14 - (Other Income)

Year ended on Year ended on

a. Income on Bank Investment

b. Income on Govt. Security Interest

2,06,28,260.83

7,13,19,871.00

Year ended on Year ended on

Page No. 38

1,65,88,480.62

8,37,58,267.57



Schedule 15 - (Interest Expended)

Schedule 16 - (Operating Expenses)

Year ended on Year ended on

Interest on Inter-bank Borrowing / 
Reserve Bank of India

Year ended on Year ended on

Page No. 39

3,76,386.93



TOTAL REVENUE AND OTHER RESERVES





Balances with Banks



(Education Fund)

(Education Fund)

(Education Fund)

(Silver Jubilee Fund)





TOTAL ADVANCES



TOTAL OTHER*





Miscellaneous Exp.



Ratan	Chandak	&	Co.
Chartered	Accountants

INDEPENDENT AUDITOR’S REPORT

To,

The Members of,

Shree Mahesh Co-operative Bank Ltd.

Sarda Sankul, Nashik.�
REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion

We have audited the standalone financial statements of ‘Shree Mahesh Co-op. Bank Ltd.’ (the Bank”) which comprise 
the Balance Sheet as at 31 March 2024, the Statement of Profit and Loss and the statement of Cash Flow for the year 
then ended and notes to financial statements, including a summary of significant accounting policies and other 
explanatory information in which are included the returns of all 7 branches and Head office audited by us.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Banking Regulation Act, 1949, the Maharashtra Co-op. Societies Act 
1960, the Rules made thereunder and guidelines issued by the Reserve Bank of India  (RBI) in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India, of the state of 
affairs of the Bank as at 31 March 2024, its profit and cash flow for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) as issued by 
the Institute of Chartered Accountants of India (“ICAI”). Our responsibilities under those Standards are further 
described in the ‘Auditor’s Responsibility for the Audit of the Financial Statements’ section of our report. We are 
independent of the Bank in accordance with the Code of Ethics issued by the ICAI together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Maharashtra Co-
op. Societies Act 1960 and the Rules made thereunder and the Banking Regulation Act, 1949 (as applicable to Co-
operative Societies) and the Rules made thereunder and the guidelines issued by the Reserve Bank of India, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics issued by 
the ICAI. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Bank’s Management and Board of Directors are responsible for the preparation of the other information. The 
other information comprises the information included in Bank’s Annual Report, including other explanatory 
information, but does not include the financial statements and our auditor’s report thereon. The Annual Report is 
expected to be made available to us after the date of this auditor’s report. 

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial statements or our 
knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 

If based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to we are required to communicate the matter to those charged with governance. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Bank’s management and Board of Directors are responsible for the preparation of these standalone financial 



statements that give a true and fair view of the financial position, financial performance and cash flows of the Bank in 
accordance with the accounting principles generally accepted in India, including the Accounting Standards issued by 
ICAI, provisions of Banking Regulation Act, 1949 and the Rules made thereunder, provisions of Maharashtra Co-op. 
Societies Act 1960 and the Rules made thereunder and circulars and guidelines issued by RBI from time to time. This 
responsibility also includes maintenance of adequate accounting records for safeguarding the assets of the entity and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the Bank’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the entity or to cease operations, or has no 
realistic alternative but to do so.

The board of directors are also responsible for overseeing the Bank’s financial reporting process.

Auditors’ Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:

•� Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

•� Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control.

•� Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the management.                                                    

•� Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the entity’s ability to continue as a going concern. If we conclude that a material uncertainty 
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial 
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
entity to cease to continue as a going concern.

•� Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.\



Report on Other Legal and Regulatory Requirements

1.� The Balance Sheet and the Profit and Loss Account have been drawn up in Forms A and B respectively of the Third 
Schedule to the Banking Regulation Act, 1949 and Maharashtra Co-op. Societies Act 1960 and the Rules made 
thereunder.

2.� Our observations for details as required by the Maharashtra Co-operative Societies Act, 1960 in audit 
memorandum in Form No. 1 and Form No. 4 and details as required under the Banking Regulation Act 1949 in 
LFAR, Part-A, Part-B and Part-C are annexed and forming part of this report.

3.� As required by section 30 of the Banking Regulation Act 1949 and Section 81 of the Maharashtra Co-operative 
Societies Act, 1960 read with rule 69 Maharashtra Cooperative Societies Rules. 1961, we report that:

 a)� We have sought and obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purposes of our audit and have found to be satisfactory;

 b)� In our opinion proper books of account as required by law have been kept by the bank so far as appears 
from our examination of those books and proper returns adequate for the purposes of our audit have been 
received from the branches/office;

 c)� The transactions of the Bank which came to our notice have been within the powers of the Bank;

 d)� The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report, 
agree with the books of account and the returns;

 e)� The accounting standards adopted by the Bank are consistent with those laid down by accounting 
principles generally accepted in India so far as applicable to Banks.

 f)� In our opinion and according to information and explanations given to us, we have not noticed any material 
impropriety or irregularity in the expenditure or in the realization of money due to the Bank.;

 g)� We have not come across any transactions which appear to be contrary to the provisions of the 
Maharashtra Cooperative Societies Act, 1960, the rules or the bye-laws of the Bank.

 h)� We have not come across any material or significant transactions which appear to be contrary to the 
guidelines issued by the Reserve Bank of India.

 i)� The Bank has given loans to the members of the Board of Directors against fixed deposits summary of which 
is mentioned in Part-B of our Audit report.

 j)� We have not observed any violation of guidelines, conditions etc., issued by the Reserve Bank of India.

4.� On the basis of Our Audit report attached & CAMEL rating annexed thereto, in view of circular of Honourable 
Commissioner for Co-operation, Maharashtra state dated 20.03.2008 in respect of revised CAMELS rating 
system for audit classification of Shree Mahesh Co-op. Bank Ltd., Nashik we have given composite rating ‘A’ for 
F.Y. 2023-24’.

For Ratan Chandak & Co.
Chartered Accountants

� � � � � � � � �
Niranjan R. Laddha
Partner
Membership No.: 111756
Firm Reg. No.: 108696W
Place: Nashik
Date:�June 15, 2024



Overview:
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Head



PARTICULARS
Sr. 
No.

AMOUNT RS. 
IN LAKHS 

   Net Profit as per Profit and Loss A/c.  212.89

Add.:  Non Cash Items  

 - Depreciation  28.91

 - Provision for BDDR  43.50 

 - Premium Amortization  4.94 

 - Provision for IDR  32.50

 - Provision for Standard Asset  7.00 

Less :  Non Cash Items 

 - Profit on Sale of Assets  -0.01 

 - Profit on Sale of Government Security  -31.44

 Adjusted Net Profit  298.29

 A) Cash Flow From Operating Activity 

1 Increase in net profit  156.36

2 Increase in Reserve and Other Funds  373.40

3 Increase in Deposits From Customer  268.39

4 Increase in Loans & Advances  -456.79

5 Increase in Interest Receivable  -49.18

6 Decrease in Interest Payable  -17.51

7 Increase in Other Asset  -2.43

8 Increase in Other Liability  2.84

 Net Cash Flow from  Operating Activity  275.08

 B) Cash Flow from investing Activity  

9 Increase in Fixed Assets  -239.69

10 Decrease in Investments 15.41 

 Net Cash Flow from Investing Activity  -224.28

 C) Cash Flow from Financing Activity  

11 Increase  in Paid Up Share Capital  18.16

 Net Flow from financing Activity  18.16

 Net Increase / Decrease in Cash & Cash  68.96

 Opening Cash and Bank Balance  1896.34

 Closing Cash and Bank Balance  1965.30







108.65



67.30%

13.51%



To contest the election of Board of Directors, 
the member should comply following model 
criteria depending upon the size of Banks

To contest the election of Board of Directors, 
the member should comply following model 
criteria depending upon the size of Banks

ELIGIBILITY FOR ELECTION AS DIRECTOR : ELIGIBILITY FOR ELECTION AS DIRECTOR : 

Minimum Shareholding & deposit as 
mention above: 
Means a member, who has been holding 
aggregate term deposits as per the category 
of bank during the continuous period of 
preceding two financial year in which the 
election of the bank is to be held 

Minimum Shareholding & deposit as 
mention above: 
Means a member, who has been holding 
aggregate term deposits as per the category 
of bank during the continuous period of 
preceding two financial year in which the 
election of the bank is to be held 

Model Deposit
Amt. (In Rs.) 

Model Deposit
Amt. (In Rs.) 

5000/- 
50000/- 
50000/-

25000/- 
500000/- 
500000/-

Considering 
Bank's future 
development. 







(0257) 2233311



28 ì¶m dm{f©H$ gd©gmYmaU g^og
hOa Agë¶mMm XmIbm

(Cn{dYr H«$.34 AÝd¶o)

g^mgX H«$‘m§H$ :

g^mgX Zmd : 

nÎmm : 

28 ì¶m dm{f©H$ gd©gmYmaU g^og
CnpñWV Agë¶mMr Zm|X KoVbr

(g^mgXmMr ghr) àm{YH¥$V A{YH$mar

NA IKSH

lr _hoe H$mo Am°n. ~±H$ {b., Zm{eH$
322, {Vgam _Obm, gmaS>m g§Hw$b,

 _hmË_m Jm§Yr amoS>, Zm{eH$-422 001.
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E-mail : ho@maheshbanknsk.com
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